
MINUTES 
OVERSIGHT BOARD 

OF THE SUCCESSOR AGENCY TO THE NORCO CRA 
REGULAR MEETING 

NORCO CITY HALL – 2870 CLARK AVENUE 
CONFERENCE ROOM A 

September 29, 2014 
 

CALL TO ORDER:    2:00 p.m. 
 
ROLL CALL:   Patrick Malone, Chairperson, Present 
     Richard L. MacGregor, Vice-Chairperson, Present 
     Kevin Bash, Board Member, Present 
     Aaron Brown, Board Member, Present 
      Linda Dixon, Board Member, Present 
     Sherry Mata, Board Member, Absent 
     Brian Petree, Board Member, Present 
  
PLEDGE OF ALLEGIANCE:  Board Member Aaron Brown 
 
1. BUSINESS ITEMS: 
 

A. Approval of the September 26, 2013 and the February 26, 2014 Regular 
Meeting Minutes.  (Board Secretary) 

 
M/S MACGREGOR/DIXON to adopt OB Resolution No. 2014-01, approving the 
September 26, 2013 and the February 26, 2014 Regular Meeting Minutes. The 
motion carried as a result of the following roll call vote: 
 
AYES:  BROWN, DIXON, MACGREGOR, MALONE, PETREE 
NOES:  NONE 
ABSENT:  MATA 
ABSTAIN:  BASH 
 

B. Approval of the Recognized Obligation Payment Schedule (ROPS) 14-
15B. (Executive Director) 

 
Executive Director Andy Okoro presented information as noted in the staff report.  Mr. 
Okoro reported that in accordance with the Dissolution Act, the Successor Agency to 
the Norco Community Redevelopment Agency has prepared the ROPS 14-15B 
covering Enforceable Obligations for the period January 1, 2015 through June 30, 2015.  
The ROPS 14-15B provides a list of Eligible Obligations to be paid by the Successor 
Agency from all funding sources from January through June 2014.  The Eligible 
Obligations to be paid during this period consist of debt service payments required to be 
made on bonds issued by the former Norco Community Redevelopment Agency for 
itself and on behalf of the Corona-Norco Unified School District, administrative cost 
allowance to be paid to the Successor Agency, and reimbursement for former RDA 
share of unfunded pension and post-retirement healthcare liabilities.  
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Mr. Okoro noted that the total amount of obligations, excluding capital projects, for the 
period is $4,387,576.  The ROPS 14-15B also includes requests for the DOF to approve 
capital projects expenditures to be funded from Successor Agency remaining bond 
proceeds.  These requests which total $550,000, consist of $250,000 to fund the Sixth 
Street Gateway LED Electronic Message Sign, and $300,000 for land improvements at 
the George Ingalls Equestrian Center.   The completed ROPS 14-15B is due to the 
Department of Finance no later than October 1, 2014.   
 
Board Member Brown asked which bond issuance is the $300,000 in line item 18, and 
the $250,000 in line item 19, coming from.  In response, Executive Director Okoro 
stated that those items are from proceeds from a bond issued in 2003 and both projects 
are permissible under that issuance.   
 
Board Member Brian Petree noted that for line item 18, a portion of the funding amount 
is for landscaping. 
 
M/S DIXON/PETREE to adopt OB Resolution No. 2014-05, approving the ROPS 14-
15B. The motion carried as a result of the following roll call vote: 
 
AYES:  BASH, BROWN, DIXON, MACGREGOR, MALONE, PETREE 
NOES:  NONE 
ABSENT:  MATA 
ABSTAIN:  NONE 
 

 

C. Approval Regarding the City of Norco Serving as the Successor Housing 
Agency to the Norco Community Redevelopment Agency. (Executive 
Director) 

 
Executive Director Andy Okoro presented information as noted in staff report.  On 
January 11, 2012, the City Council adopted Resolution No. 2012-02 electing not to 
serve as the Successor Housing Agency to the former Norco Community 
Redevelopment Agency and not to retain the housing assets and functions previously 
performed by the former Norco Community Redevelopment Agency.  Subsequent 
efforts to get the Housing Authority of the County of Riverside or State Department of 
Housing and Community Development to serve as the Successor Housing Entity were 
unsuccessful.  Based on consultation with the Department of Finance, staff now 
believes that it would be in the best interest of the City and its residents for the City to 
serve as the Housing Successor Agency by retaining all the housing assets of the 
former Norco Community Redevelopment Agency and continuing to perform the 
housing functions subject to availability of funds.  The City Council, serving as the 
Successor Agency to the Norco Community Redevelopment Agency, approved the 
election to now serve as the Successor Housing Agency on August 20, 2014.   
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Chair Malone inquired about how the programs will be managed once the City assumes 
responsibility.  Mr. Okoro stated that the City will most likely hire a firm to implement and 
manage the programs.  
 
Board Member Bash asked if there would be a way in which seniors could have first 
priority for program funding.  In response, Mr. Okoro stated that it will depend on the 
specific program.  The programs will mostly be income-driven and will be granted as 
long as the applicants meet the program requirements and funds are available.  City 
Attorney Harper stated that the programs will be similar to when they were managed 
under the former Norco Community Redevelopment Agency.  Board Member Bash 
thanked Executive Director Okoro for spear-heading this matter for approval. 
 
In response to Board Member Brown, Mr. Okoro stated that depending on the number 
of applicants, approximately $500,000 will be spent on an annual basis for these 
programs.    
 
M/S BASH/MACGREGOR to adopt OB Resolution No. 2014-06, approving the 
election of the City of Norco to serve as the Successor Housing Agency to the 
Norco Community Redevelopment Agency. The motion carried as a result of the 
following roll call vote: 
 
AYES:  BASH, BROWN, DIXON, MACGREGOR, MALONE, PETREE 
NOES:  NONE 
ABSENT:  MATA 
ABSTAIN:  NONE 
 
 
2. PUBLIC COMMENTS 
 
Charles Walton commented on the possibility of private industry assisting with solving 
some of the financial problems the City is facing. City Attorney Harper indicated that the 
City will not borrowing money for the housing programs.     
 
Lisa Campbell asked for the balance of the housing programs account.  In response, 
Mr. Okoro stated the balance is $1.6 million, with an additional $1 million available to do 
housing related projects.  
 
Bill Schwab spoke on behalf of the Economic Development Advisory Council and 
thanked the Oversight Board for approving the Sixth Street Gateway electronic sign.   
 
3. FUTURE AGENDA ITEMS 
 
None recommended. 
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4. NEXT REGULAR MEETING DATE AND TIME 
 
Executive Director Okoro stated that the next regular meeting will be determined at a 
later date. 
 
Board Member Bash inquired about the approximate date when the City will hear from 
the Department of Finance regarding approval.  Mr. Okoro indicated that the deadline to 
submit the ROPS 14-15B is October 1, 2014.  The Department of Finance has forty-five 
days to make a determination. 
 
ADJOURNMENT  
 
There being no further business to come before the Oversight Board, Chairperson 
Malone adjourned the meeting at 2:39 p.m.  


