
































































































































































































RESOLUTION 2016-22 

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF NORCO 
APPROVING, AUTHORIZING AND DIRECTING EXECUTION OF A 
JOINT EXERCISE OF POWERS AGREEMENT RELATING TO THE 
CALIFORNIA PUBLIC FINANCE AUTHORITY AND OTHER MATTERS 
PERTAINING THERETO 

WHEREAS, the City of Norco, hereby requests to become an Additional Member 
of the California Public Finance Authority (the “Authority”) pursuant to Section 12 of the 
Joint Exercise of Powers Agreement Relating to the California Public Finance Authority 
(“Authority”), dated as of May 12, 2015 (“Agreement”); and 

WHEREAS, the City Council hereby approves the Agreement and any one of the 
officers of the City is hereby authorized and directed to execute the Agreement in 
conjunction therewith; and 

WHEREAS, there is now before the City Council the form of the Agreement; and 

WHEREAS, the City proposes to participate in the Authority’s finance programs 
and desires that certain projects to be located within the City be financed pursuant to 
the Authority and it is in the public interest and for the public benefit that the City do so; 
and 

WHEREAS, becoming an Additional Member will enable the City to achieve the 
following public benefits: (a) demonstrable savings in effective interest rate, bond 
preparation, bond underwriting, or bond issuance costs; (b) significant reductions in 
effective user charges to be levied; (c) employment benefits from undertaking projects 
in a more timely fashion; and (d) more efficient delivery of services to residential and 
commercial development; and 

WHEREAS, the Agreement has been filed with the City Clerk, and the members 
of the City Council of the City, with the assistance of its staff, have reviewed said 
document. 

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of Norco 
as follows: 

Section 1.  The Agreement is hereby approved and the City Manager is hereby 
authorized and directed to execute said document, with such changes, insertions and 
omissions as may be approved by said City Council, and the City Clerk is hereby 
authorized and directed to affix the City’s seal to said document and attest thereto.  It is 
in the public interest and for the public benefit that the City execute the Agreement. 

Section 2.  The Mayor of the City, the City Manager, the City Clerk and all other 
proper officers and officials of the City are hereby authorized and directed to execute 
such other agreements, documents and certificates, and to perform such other acts and 
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deeds, as may be necessary or convenient to effect the purposes of this Resolution and 
the transactions herein authorized. 

Section 3.  The City Clerk shall forward a certified copy of this Resolution and an 
originally executed Agreement to: 

Kathleen Jacobe 
Orrick, Herrington & Sutcliffe LLP 
400 Capital Mall, Suite 3000 
Sacramento, California 95814 

Section 4.  Upon the execution of the Agreement by the City, the City Council 
hereby approves the Authority’s issuance of the California Public Finance Authority 
Revenue Bonds (SilverLakes Equestrian & Sports Park) Series 2016 (Taxable) and the 
financing of additional improvements at the SilverLakes Equestrian & Sports Park. 

BE IT FURTHER RESOLVED that this Resolution shall become effective 
immediately upon passage and adoption. 

BE IT FURTHER RESOLVED that in connection with the adoption of this 
Resolution, the City Council has conducted a public hearing and has provided sufficient 
prior public notice of such hearing. 

APPROVED AND ADOPTED by the City Council of the City of Norco at a regular 
meeting held on May 4, 2016. 
 
 
 
 
 
  _________________________ 
 Kevin Bash, Mayor 

City of Norco, California 
 
 
ATTEST: 
 
 
 
 
_____________________________ 
Cheryl L. Link, City Clerk 
City of Norco, California 
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 I, CHERYL L. LINK, City Clerk of the City of Norco, California, do hereby certify 
that the foregoing Resolution was adopted by the City Council of the City of Norco, 
California, at a regular meeting thereof held on May 4, 2016 by the following vote of the 
City Council: 
 
 AYES: 
 NOES: 
 ABSENT: 

ABSTAIN: 
 
 IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official 
seal of the City of Norco, California on May 4, 2016. 
 
 
 
 
 
__________________________ 
Cheryl L. Link, City Clerk 
City of Norco, California 
 
 
       




























