AGENDA
OVERSIGHT BOARD
TO THE SUCCESSOR AGENCY TO THE NORCO CRA

SPECIAL MEETING
CITY COUNCIL CHAMBERS - 2820 CLARK AVENUE
April 4, 2012
CALL TO ORDER: 3:00 p.m.
ROLL CALL:
Greg Newton

Member Appointed by the Riverside County Board of Supervisors

Kevin Bash

Member Representing the Former Norco CRA

Vacant

Member Appuointed by the Largest Special District

Sherry Mata

Member Representing the Riverside County Superintendent of Schools

Aaron Brown

Member Representing the Riverside Community College District

Patrick Malone

Member of the Public Appoinfed by the Riverside County Board of Supervisors

Andy Okoro

Member Representing the Employees of the Agency

PLEDGE OF ALLEGIANCE: Kevin Bash

BUSINESS ITEMS:

A

Introduction of Oversight Board Members and City/Successor Agency Staff.
(Executive Director of the Successor Agency to the Norco CRA)

Election of Chairperson and Vice-Chairperson. (Secretary of the
Successor Agency to the Norco CRA)

Swearing in of Oversight Board Members. (Secretary of the Successor Agency
to the Norco CRA)

PUBLIC COMMENTS: This is the time when the public can address the Oversight
Board regarding items listed on the special meeting agenda.

ADMINISTRATIVE ITEMS:

A.

Approval of Rules and Regulations for the Operations of the Oversight Board
and Designation of Contact Person for Department of Finance Notifications.
Recommended Actions: 1.) Adopt the Rules and Regulations for the
Operations of the Oversight Board; and 2.) Designate the Successor
Agency's Deputy City Manager/Director of Finance to be the Contact
Person for Department of Finance Notifications. (Executive Director and
Secretary of the Successor Agency to the Norco CRA)
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Approval of the Enforceable Obligations Payment Schedule ("EOPS") for the
Period of January 1, 2012 through June 30, 2012, and the Reportable
Recognized Obligation Payment Schedules (the "ROPS") for the Period of
January 1, 2012 through June 30, 2012 and for the Peried of July 1, 2012
through December 31, 2012. Recommended Actions: 1.) Approve the
Updated Amended EOPS for the period of January 1, 2012 through June
30, 2012; 2.) Approve the ROPS for the period of January 1, 2012 through
June 30, 2012; and 3.) Approve the ROPS for the period of July 1, 2012
through December 31, 2012 including the related Administrative
Aliowance Budget (Executive Director of the Successor Agency to the Norco
CRA}

T FUTURE AGENDA ITEMS {Executive Director of the Successor Agency to the Norco

CRA)

8. NEXT MEETING DATE AND TIME (Secretary of the Successor Agency to the Norco

CRA)

9. ADJOURNMENT

In compiiance with the Americans with Disabilities Act, if you need special assistance to
participate in this meeting, please contact the City Clerk's office, (951) 270-5623. Natification 48
hours prior to the meeting will enable the City to make reasonable arrangements to ensure

accessibility to this meefing (28 CFR 35.102-35.104 ADA Title 1f).

% % ko k k& kR EF X EF & ¥ Rk Ak Kk

All supporting documents are on file in the Office of the Cily Clerk. Any writings or documents
provided to a majonty of the City Council regarding any item on this agenda will be available for
public inspection at the City Cleri’s Counter in City Hall localed at 2870 Clark Avenue.
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OVERSIGHT BOARD OF THE

SUCCESSOR AGENCY TO THE
NORCO COMMUNITY REDEVELOPMENT AGENCY

STAFF REPORT
TO: Chairperson and Members of the Oversight Board
FROM: Beth Groves, Executive Director
PREPARED BY: Brenda K. Jacobs, CMC, Secretary
DATE: April 4, 2012
SUBJECT: Approval of Rules and Regulations for the Operations of the

Oversight Board and Designation of Contact Person for
Department of Finance Notifications

RECOMMENDATION: 1. Adopt the Rules and Regulations for the Operations of the
Oversight Board; and

2. Designate the  Successor Agency's Deputy City
Manager/Director of Finance to be the Contact Person for
Department of Finance Notifications.

BACKGROUND/ANALYSIS: On February 1, 2012, all assets, properties, contracts, leases
and records of the former Norco Community Redevelopment Agency were transferred by
operaticn of law to the City of Norco, serving as the Successor Agency. An Oversight Board
has been established pursuant to Health & Safety Code Section 34179 to assist in the close
out and winding down of the dissolved redevelopment agency.

Rules of procedure and regulations will need to be adopted in order to facilitate the process of
the meetings, set a regular meeting schedule and establish the rules for the Oversight Board.
Staff has prepared and attached lo this report recommended Rules and Regulations for the
Operations of the Oversight Board for consideration, which includes at least one regular
scheduled bi-monthly meeting held,

California Health & Safety Code Section 34179(f) requires that all actions taken by the
Oversight Board be posted on the successor agency's website for review by the California
Department of Finance (the "DOF"). Health & Safety Code Section 34179(h) further provides
that the Oversight Board actions are not effective for three business days, pending review by
the DOF If the DOF exercises its right to review the action, then it has ten days to approve
the action or return it to the Oversight Board for reconsideration. The Health & Safety Code
requires the Oversight Board to formally designate an official to whom the DOF may make
inquiries regarding Oversight Board actions.

Staff recommends designating the Successor Agency's Deputy City Manager/Director of
Finance as the contact person for the Oversight Board. Upon receiving an inquiry, the Deputy
City Manager/Director of Finance would formulate a response to the DOF.

/bj80732
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Rules and Regulations
For the Operations
of the
Oversight Board
of the
Successor to the
Norco Community Redevelopment Agency

1. PURPOSE

The Oversight Board of the Successor Agency to Norco Community Redevelopment
Agency the ("Oversight Board™) has been established to direct the Successcr Agency to
take certain actions to wind down the affairs of the Redevelopment Agency in accordance
with the Califoria Health and Safety Code.

The purpose and intent of the rules and regulations of the Oversight Board shall be to
provide guidelines for the conduct of the public business by the Oversight Board as set
forth in Assembly Bill 26, more particularly Chapter 4, Oversight Boards.

2. MEMBERS

The Oversight Board shall consist of seven (7) members as set for in Assembly Bill 26,
more particularly Chapter 4. Oversight Boards. Oversight Board members shall have
persanal immunity from suit for their actions taken within the scope of their responsibilities
as Oversight Board members. Oversight Board members serve at the pleasure of the entity
(e.g., the County Superintendent) that appointed such member.

3. RESPONSIBILITIES

Oversight Boards are the fiduciaries for former RDA obligations and for affected taxing
entities that receive pass through payments and Excess Revenues. Oversight Boards may
direct the staff of the Successor Agency to perform work in furtherance of the Oversight
Board's duties and responsibilities, and as set forth in Assembly Bill 26, more particularly
Chapter 4. Oversight Boards.

Specific Authorities and Obligations of the Oversight Board under the California
Health and Safety Code:

34180. All of the following successor agency actions shall first be approved by the
oversight board:

{a) The establishment of new repayment terms for outstanding loans where the
terms have not been specified prior to the date of this part.

{b) Refunding of outstanding bonds or other debt of the former redevelopment
agency by successor agencies in order to provide for savings or to finance debt
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service spikes; provided, however, that no additional debt is created and debt
service is not accelerated.

(c) Setting aside of amounts in reserves as required by indentures, trust indentures,
or similar documents governing the issuance of outstanding redevelopment agency
bonds.

(d) Merging of project areas.

(e) Continuing the acceptance of federal or state grants, or other forms of financial
assistance from either public or private sources, where assistance is conditioned
upon the provision of matching funds, by the successor enlity as successor to the
former redevelopment agency, in an amount greater than 5 percent.

{f) (1) If a city, county, or city and county wishes to retain any properties or other
assets for future redevelopment activities, funded from its own funds and under its
own auspices, it must reach a compensation agreement with the other taxing
entities to provide payments to them in proportion to their shares of the base
property tax, as determined pursuant to Section 34188, for the value of the property
retained. (2) If no other agreement is reached on valuation of the retained assets,
the value will be the fair market value as of the 2011 property tax lien date as
determined by the county assessor.

(g) Establishment of the Recognized Obligation Payment Schedule.

(h) A request by the successor agency to enter intc an agreement with the city,
county, or city and county that formed the redevelopment agency that it is
succeeding.

(i} A request by a successor agency or taxing entity to pledge, or to enter into an
agreement for the pledge of, property tax revenues pursuant to subdivision (b) of
Section 34178,

34181. The oversight board shall direct the successor agency to do all of the following:

{a) Dispose of all assets and properties of the former redevelopment agency that
were funded by tax increment revenues of the dissolved redevelopment agency,
provided, however, that the oversight board may insiead direct the successor
agency to transfer ownership of those assets that were constructed and used for a
governmental purpose, such as roads, school buildings, parks, and fire stations, fo
the appropriate public jurisdiction pursuant to any existing agreements relating to
the construction or use of such an asset. Any compensation to be provided to the
successor agency for the transfer of the asset shall be governed by the agreements
relating to the construction or use of that asset. Disposal shall be done expeditiously
and in a manner aimed at maximizing value.

(b) Cease performance in connection with and terminate all existing agreements
that do not qualify as enforceable obligations.
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4,

{c) Transfer housing respansibilities and all rights, powers, duties, and obligations
along with any amounts on deposit in the Low and Moderate Income Housing Fund
to the appropriate entity pursuant to Section 34176.

{d) Terminate any agreement, between the dissolved redevelopment agency and
any public entity located in the same county, obligating the redevelopment agency
to provide funding for any debt service obligations of the public entity or for the
construction, or operation of facilities owned or operated by such public entity, in
any instance where the oversight board has found that early termination would be in
the best interests of the taxing entities.

(e) Determine whether any contracts, agreements, or other arrangements between
the dissclved redevelopment agency and any private parties should be terminated
ar renegotiated to reduce liabilities and increase net revenues to the taxing entities,
and present proposed termination or amendment agreements to the oversight board
for its approval. The board may approve any amendments to or early termination of
such agreements where it finds that amendments or early termination would be in
the best interests of the taxing entities.

OFFICERS AND OFFICIALS

The officers of the Oversight Board shall elect one of its members as the Chairperson and
select one of its members as the Vice Chairperson.

A CHAIRPERSON

The Chairperson of the Oversight Board shall preside at all mestings of the
Cversight Board.

B. VICE CHAIRPERSON

The Vice Chairperson shall perform the duties of the Chairperson in the absence or
incapacity of the Chairperson.

C. SECRETARY

The City Clerk/Secretary of the Successor Agency to the Norco CRA shall serve as
Secretary to the Oversight Board.

D VACANCIES

When a seat of the Qversight Board becomes vacant, the position will be filled by a
member appointed by the agency who criginally appointed the former member.
Such appointments are to take place within 60 days of the creation of the vacancy.
The Governor may appoint individuals to fill a member position that remains vacant
for more than 60 days.
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5.

COMPENSATION

Oversight Board members shall serve without compensation or reimbursement for
expenses by the Successor Agency.

B.

OVERSIGHT BOARD MEETINGS
A, REGULAR MEETINGS:

The Cversight Board shall hold at least one regular scheduled bi-monthly meeting.
Meetings may be adjourned by the presiding officer or by the Secretary if a quorum
is not present.

B. SPECIAL MEETINGS:

Special meetings may be called by the Chairperson or by four (4) Oversight Board
Members.

C. LOCATION OF MEETINGS:

The Oversight Board meetings shall be held in the Norco City Council Chambers,
located at 2820 Clark Avenue, Norco, CA 92860. The Oversight Board may hold its
meetings at such other locations as the Oversight Board may from time to time
designate by majority vote, in the order of adjournment, or nctice of call of any
special meeting.

D. NOTICE OF MEETINGS:

All meetings of the Oversight Board including, without limitation, regular, adjourned
regular and special meetings shall be called, noticed and conducted in accordance
with the provisions of the Ralph M. Brown Act, Sections 54950 et seq. of the
California Government Code.

E, QUORUM:

The Oversight Board is subject to the Brown Act, the California Public Records Act,
and the Political Reform Act of 1974, A majority of the total membership of an
Oversight Board, i.e., four persons, constitutes a quorum for the transaction of
business. The vote of four members is required for the Oversight Board to take
action, even if only four members are in attendance.

F, MEETINGS TQ BE PUBLIC:

All regular, adjourned and special meetings of the Oversight Board shall be open to
the public.
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G.  ACTIONS TAKEN

All actions taken by the Oversight Board shall be “minute actions” and recorded by a
roll call vote of the members of the Oversight Board present. Minutes shall be
prepared by the Secretary in “summary action minutes” form,

T CONFLICT OF INTEREST

All members of the Oversight Board are subject to the provisions of California Law,
including, but not limited to, Chapter 7, Title 9, of the California Government Code, relative
to conflicts of interest. Any member of the Oversight Board prevented from voting because
of a conflict of interest shall refrain from debate and voting. Such member of the Oversight
Board may choose to leave the Chambers during debate and voting on the issue. Members
will be required to file a Statement of Economic Interest (Form 700).

8. RULINGS OF CHAIRPERSON FINAL UNLESS OVERRULED

In presiding over Oversight Board meetings, the Presiding Officer shall decide all questions
of interpretation of these rules, points of order or other questions of procedure requiring
rulings. Any such decision or ruling shall be final unless overridden or suspended by a
maijority vote of the members of the Oversight Board present and voting, and shall be
binding and legally effective (even though clearly erroneous) for purposes of the matter
under consideration.

9. ADDRESSING THE OVERSIGHT BOARD

Any member of the public desiring to address the Oversight Board shail fill out a speaker
card and submit the card to the Secretary. Once the Presiding Officer calls the speaker,
hefshe should proceed to the podium and wait to be recognized. After being recognized,
hefshe shall state his/her name for the record. Any member of the public desiring to
address the Oversight Board shall limit the address to three minutes unless further time
has been granted by the Presiding Officer.

10. CONTACT PERSON FOR DEPARTMENT OF FINANCE INQUIRIES

California Health & Safety Code Section 34179(f) requires that all actions taken by the
Oversight Board be posted on the Successor Agency's website for review by the
California Department of Finance (the "DOF"). Health &Safety Code Section 34179(h)
further provides that the Oversight Board actions are not effective for three business
days, pending review by the DOF. I the DOF exercises its right to review the action,
then it has ten days fo approve the action or return it to the Oversight Board for
reconsideration. The Health & Safety Code requires the Oversight Board to formally
designate an official to whom the DOF may make inquiries regarding Oversight Board
actions.
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The City of Norce Deputy City Manager/Director of Finance shall be designated as the
contact person for the Oversight Board, as a representative of the Oversight Board and
the Successor Agency. Upon receiving an inguiry, the Deputy City Manager/Director of
Finance would then formulate a response to the DOF.

The Secretary will transmit a certified copy of this executed document, including the
appropriate contact information, to the Department of Finance.

APPROVED by the Oversight Board by a roll call vote at a Special Meeting held on
April 4, 2012.

Chairperson, Oversight Board
ATTEST:

Brenda K. Jacobs, CMC, Secretary

/bj-80614



OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE
NORCO COMMUNITY REDEVELOPMENT AGENCY
STAFF REPORT

T Chairperson and Members of the Oversight Board

FROM: Beth Groves, Executive Director

PREPARED BY: Brenda K. Jacobs, CMC, Secretary

DATE: April 4, 2012

SUBJECT: Approvals of the Updated Amended Enforceable Obligations

Payment Schedule ("EOPS") for the Period of January 1,
2012 through June 30, 2012; the Reportable Recognized
Obligation Payment Schedules (the “ROPS") for the Period of
January 1, 2012 through June 30, 2012 and for the Period of
July 1, 2012 through December 31, 2012

RECOMMENDATION: 1. Approve the Updated Amended EOPS for the period of
January 1, 2012 through June 30, 2012;

2. Approve the ROPS for the period of January 1, 2012
through June 30, 2012 including related Administrative
Allowance Budget, and

3. Approve the ROPS for the peried of July 1, 2012 through
December 31, 2012 including the related Administrative
Allowance Budget.

BACKGROUND/ANALYSIS: Assembly Bill 26 (ABX1 26) was enacted as part of the FY
2011-2012 state budget providing for the dissolution of redevelopment agencies effective
October 1, 2011, The bill also required each Redevelopment Agency to prepare and
adopt the Enforceable Obligations Payment Schedule (EOPS) no later than August 28,
2011. The former Norco Redevelopment Agency Board adopted the required EOPS on
August 17, 2011 covering the period August 2011 through December 2011. On
September 7, 2011 the Agency Board ratified and adopted an amendment to the EOPS
that was adopted on 17, 2011.

On December 29, 2011, the California Supreme Court upheld the provisions of the
Assembly Bill after a challenge by the California Redevelopment Association and the
League of California Cities. The Supreme Court ruling extended the dissolution date to
January 31, 2012. Part of the dissolution procedures required the adoption of an updated
EOPS that covers the period January 1, 2012 through June 2012, and an initial draft of
Recognized Payment Obligation Schedule (ROPS). The updated EOPS was required to
be adopted by February 1, 2012. The former RDA Board adopted this updated EOPS on
January 30, 2012. The updated EOPS is subject to review and approval by the Oversight
Board.

Agenda ltems 6.B.
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Attached for your review and approval is a copy of the EOPS tor the period January 1,
2012 through June 30, 2012. It is to be noted that the EOPS is a temporary schedule of
the former Agency's obligations. The EOPS will be replaced by the Recognized
Obligations Payment Schedule (ROPS) after adoption by the Oversight Board and
validation by the County Auditor, State Department of Finance and the State Controller.
The ROPS will become effective May 1, 2012.

RECOGNIZED PAYMENT OBLIGATION SCHEDULE (ROPS)

On January 11, 2012, the City Council of the City of Norco elected to serve as the
Successor Agency for the former Norco Redevelopment Agency effective February 1,
2012. Pursuant to the timeline in ABX1 26 as revised by the Supreme Court's order, the
first ROPS must be approved in initial draft form by the former Agency's Successor
Agency Board no later than March 1, 2012. The initial draft ROPS was approved by the
Successor Agency Governing Board on February 15, 2012. The Oversight Board is
required to approve the ROPS in its final form no later than April 15, 2012. It must also be
submitted to the State Department of Finance, the State Controller, and the County
Auditor-Controller for review no later than April 15, 2012. Beginning May 1, 2012, only
those payments on an approved ROPS for the period through June 30, 2012 can be
made by the Successor Agency. The ROPS for the period July 1, 2012, through
December 31, 2012 must be submitted to the State Department of Finance, the State
Controller and County Auditor-Controller as soon as possible but no later than May 11,
2012. Attached for your review and approval are the ROPS for the periods January
through June 2012 and July through December 2012. As additional information, the
administrative budget schedule for each period is attached.

SUCCESSOR AGENCY APPROVED ROPS VS. AMENDEND ROPS

The Successor Agency of the former Redevelopment Agency approved the draft ROPS
on February 15, 2015. At the time the ROPS was prepared, there were no guidelines
regarding the format of the ROPS or specific clarifications regarding the inclusion of
certain items such as pass-through payments. Since then, the State Department of
Finance (DOF) has issued a template prescribing the format of information on the ROPS.
The ROPS for the period January 2012 through June 2012 has been amended to comply
with the DOF’s guidelines and template. A notable change is that this amended ROPS
does not include an outstanding bond issue of the Riverside Community college District
in the amount of $3,049,415. This debt is not considered an obligation of the former
Norco Redevelopment Agency as the Agency did not issue the bonds. The amended
ROPS includes $1,000,000 from available bond proceeds for unspecified projects which
staff believes should be included. Finally, the amended ROPS include revision to the
amount of administrative cost allowance based on detail schedule. The amount included
in the Draft ROPS was a place holder.
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FISCAL IMPACT: The EOPS and ROPS are schedules showing the list of abligations of
the former Norco Community Redevelopment Agency including cutstanding debt service,
contract payments, administration and other costs as of the dates shown on each
schedule. Some amounts are estimates made based on staff's best understanding of the
provisions of ABx1 26 and the information available at the time the schedules are
prepared. Staff estimates that the total recognized obligations outstanding (excluding
pass-through payments) as of January 1, 2012 under the provisions of ABx1 26 to be
$175,811,554. The total amount of obligations estimated to be paid from January 1, 2012
through June 30, 2012 is $8,857,185 while the estimated amount to be paid from July 1,
2012 through December 31, 2012 is $5,479,707

/bj-80733
Attachments



CRA RESOLUTION NO. 2012-02

A RESOLUTICN OF THE NORCO REDEVELOPMENT AGENCY
APPROVING AND ADOPTING THE UPDATED AMENDED ENFORCEABLE
OBLIGATION PAYMENT SCHEDULE (EOPS) AS REQUIRED BY ABX1 26

WHEREAS, the state legislature enacted ABx1 26 as part of the FY 2011-2012 State
Budget requiring ail redevelopment agencies in the state to dissolve effective February 1,
2012, and

WHEREAS, the provisions of the law require redevelopment agencies to prepare and
adopt an Enforceable Obligation Payment Schedule (EOPS) no later than August 28, 2011,
and

WHEREAS, on August 17, 2011, the Norco Redevelopment Agency Board ("Agency
Board™) adopted CRA Resolution No. 2011-12 approving the Agency's EOPS; and

WHEREAS, on September 7, 2011, the Agency Board ratified and adopted the
Amended EOPS; and

WHEREAS, by February 1, 2012, the adepted EOPS is required tc be modified if
necessary and readopted; and

WHEREAS, the City of Norco serves as, the Successor Agency for the Norco
Community Redevelopment Agency in accordance with Section 34171(j} and Section 34173
of Redevelopment Law; and

WHEREAS, following its approval and adoption, the Successor Agency will present the
Updated Amended ECPS fo the Oversight Board for review and approval once it has been
formed.

NOW, THEREFORE, BE IT RESOLVED that the Norco Redevelopment Agency
approves and adopts the Updated Amended EOPS as required by ABx1 26.

PASSED AND ADOPTED by the Norco Redevelopment Agency at a special meeting

held on January 30, 2012. \M

Chairman, Norco Redevelopment Agency




Kame of Redevalopmen Agency: Hor Commwrity Redevsiopment Agoncy Page 1 of ¥ Page
Projoct Arals) Project Aree Mo, 1 inchiding Related Amendments
ENFORCEABLE OBLIGATION PAYMENT SCHEDULE AS OF JANUARY 1, 2012
Par AB 26 - Section 34167 and 34168 (4
Toksl Dutstanding .
| Na o sy 1. | P s 2071 e,
— Phtwst } Dot Payes Doacripton - - - 2012, Masch . I . RS SN L.
1 RCE o P Lol ¢ 3.048,415.00 B8,£12.00 8851200 ﬁ.ﬂm‘
2001 LS Bank RDA T _A1335 11875 271151250 §_2048,258.26 ¢
2001 Bank Ti 1962 Setwod Bonds 8,438 65T 50 43, 155,00 __234.077.50 3 __IM077E0
A0 Sohoal Trustes Refund 200r1 15,8501 137250 465,565 25 5 49508635 |
_5}}2005 ROA Bafndmg TAD us Refund 1508 RDA TAR 26,176,523.12 BE3 43125 _dTazis8g 474,716 62 |
s3] 2008 Behos 558 BEA.AT 598,850 87
3 &6I78i3)
5 -
154800 154800 | 154600 1,846.00 154000 |5 698400
7£73.00 FATAN0| 7, ¥ TATE00)§ 4483800 |
$ 8446200
| WO00000 | 30000000 | 11062200 584327800
400050} A000.00 AD000 | 507500 mm
3 83000
$ 100000
B _ 200000
‘ E"_—.-E“'u:
8 258500
§ 208300
¥ 150000
5000000 4 5000000 5000000 | 5000000 1§ 250000.00 §
r__zm_ma__m_m_m.}j-ﬁ
AE00000) 6000001 1% .
15,000.00 15,000.00
— AS4.506.00 —$54,808.00 §_ 45450800
1lm_.&n,% 1,501,480,00 801.460.00 $ 1,809 460.00
FHiAcorued AR 1382 Pass Through T ¥ 1380 382.183.00 L1900 36218300 $__ 35215300 |
Clusiified SerlocDisabied
B Fovicipants Uity Subaidy 57 48600 114906004 BJS000 ) 958300 §.563.00 8563001 SSAIO0)S | 57A488.00
il : 5 i
) 3 -
[ Totnls $ 17918043575 {$ _12426.074.26 | § 34T 786.00 3 37490500 |$20130200 1§ 434238800 } $ 87405100 | 3 _5,600.670.62




RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FILED FOR THE JANUARY 1, 2012 to JUNE 30, 2012 PERIOD

Name of Successor Agency CITY OF NORCO -PAGE 10f §
[———————,,,_—— Lo
Current
Total OQutstanding Total Due
Debt or Obligation During Fiscal Year |
[Outstanding Debt or Obligation $ 175,811,653.50 | 5 12,012,284 01
(|3
Total Due for Six Month Period
loutstanding Debt or Obligation $ 8857,186.37 | .
Available Revenues other than anticipated funding from RPTTF 5 3,140,446.00 |
Enforceable Obligations paid with RPTTF $ 4,892 58T.62
Administrative Cost paid with RPTTF % 250,000.75
574.151.00
inelude pass-through payments made with RETTE, The RPTTF Administrative Gost figure above should not exceed this R s
Acministrative Sost Allowance Agure) 3 244,629.38 g tE

Certification of Oversight Board Chairman;

Fursuant to Secticn 34177([} of the Health and Safety code,
| hereby certify that the above Is a true and accurate Recognized Mame Title
Enforceable Payment Schedule for the above named agency.

Signature Date
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£} 200k TS Pasa-throuagh Wit 1, 200505 Bark Tt IRMF&S&-WI!W&NM CHUESD progects Mismbey § 24,257 J00.63 w3 aars | ReTTF 588 LA BT 5 EgRGAT
grgnm Resfuirding TAR Beay 11, 2010|US Bank Trast Fistunded RO 3000 &'d 2003 TAB Mumer | | 5381469701 1,550655.26 | RETTE 278.13 % 83597R13
Ti|Loar o | b Ay T, 20| HoCCaunty Housing Auth.|Berrowing {o Pay Part of SERAF huter 4 00 209 | APTIE 5
) | imtunded Pansion Ooigaten ot Appicatie | CalFERS Finmear Agency shane of LaAL - Panskn Humaoe: 1 R Qa0 O 18.568.00 | RPTTF 1,648 00 1,449.00 1,546000 1 1.549.00 1549.00 | § 9,794 00
) [Uriunded Posl Redreac Hogih Mt Appicatis | CalPERS Foomar LiAAL - Hmalth i miia | 5078051 00 BOAT0.00 | RPYTF T ATIG0 7 47300 TArA00 TATL0G0 T A7300 TATIO0 1§ 44 536.00
1 iristation dnl mm-_u_u I g Murber 1 B4, 452,00 4520406 | RPTTF £k 452.00 MY 4 B4462.00 |
1 dure 13051 & Beima Legni Servioas Hurber 1 531000 A4, 71000 | RPTTF BE10.00 3 B0
32 June 1, 2011 |Twrch & Economic D tarce Hurrbibt 1 180,00 TO0000 | RPTTE 1,000,030 5 1,000.00
15} |Agerey Cynvslofimant Assistance: | i 1, 201 4 | Bl Wikman: Hisgorical Humbeer 1 20300 1400000 | RPTTE 200000 ¥ 2,000,060
LAgercy Assistarce e 1, 2404 4 | Roger G Anaixiancg MNusiar ¥ EREE00 | RETTE B B0G O ] 5,605,000
15} lAgeacy Developrent Asstantl | Ane 1, 2011|155 & Hisdons Resourcas e 1 500 256500 | RPTTF 250500 ] 288500
16) [Agency Devalcperent Assutanos | Juns 1, 2011 E pcts H e 1 2.063.00 1458900 | RPTTF 2,055.00 § 208500
1 Assstarcs Jubs 1, 31 WO s Pumbec 1 450000 100600 | RPTTF 1,600 00 § 150060
18 Assisbarcs Jure 12011 ]wikdan Financisl | Contring [iscios.re Servichs Humirx 1 15 000 000 1500000 | RPTTF 15,000 [0 $5.000.00
19 Seacrmraos Nm@imkﬂﬁm Acmin Cost o Seryd 6% Mousing Successor Agsny Hurrbar 1 51,850 00 B148000 | RPTTF £.00 | 1228000 12,292 00 LF ] 12,282 00 1228000 1§ 6145000
5 -
21y ¥ =
) P! :
|23} 5 s
24} [ ¥
| 25} N
2y 3
2h ] =
|28 5
£ E
¥
32 - [
Tokals - Tris Page (RFTTF Funding) S172,421 406 75 S 8 M 5 0364700 | §aken TReG |8 29340008 S S14D0)Y IEA000S 236600 | 4850 EATED
Totals - Page 2 (DMher Funding) § 4D 4E00 |8 3755204 00 i) £ 958000 |5 D47 55A.64 124, 28 1 A0 |8 1095,045.00 | 51,535 417 16 | § 3 140.445.00
o3 - Page 3 (Adminisimtve Cost Alawares) 2500075 [§  asbors] M (s . |3 epmul|s meossls amecnas|y e300 (s Grmass 5
Tiotals - Prge 4 (Pays T Payires) 57415100 574 151 00 i - |5 57415100 . = 1% - 13 5 515100
Geared tgal - Al 175,811,655.60 I 118,130.00 5 1.088 1 3 8 Far i
* Tha Draft Recognized Obiigation [ROFE] Is to be completed by W1/2012 by the successor agency, b approved by the befare the final ROPS e o i State Departmont of Finance 2L Il nota




Maree §f Redeveiopmen Agancy: HORCO COMMUNTY REDEVELCPMENT ABENCY PAGE 3ol § FORM B . All Revenue Bources Other Than Redovelopment Property Tax Trust Fund (RPTTF)
Preject Areis) ALL AREAS BCLUDING AMENDMENTS

PRAFT RECOGHIZED OBLIGATION PAYMENT SCHEDULE - AMENDED
Per AB 26 - Sectien 34177 [*)

Total &gﬁm e Payable from Othbr Revenus Sources
Deebt or Obdgation | Tots Due Curng | Furking
ContractiAgreamant ws of Jarmry 1, | FiscalYear | Source TS e
Ficjec mrmw Execution Dkabe PEyaE Dtiule_‘ﬂm Frojeci Amea Mz 1ALl b Jan 2012 Feds 201 2 Mar 2012 Apr A2 May 2012 Juin 2012 Taotal
1Hmm&:ﬂur Juewe 1, 2011 | Hoerwd Construction of Animal Shaltar MHumibs 1 B3 27RO 1 500 926.00 | Bonda 000 F32,000.00 103.500.00 2000 00 20K, 00000 2007800 | 5 G4 sTALD
2| Norco Animal Stalter _ Oclober 21, 2010|GMID Aniimsl Sheller Engineed Humber 1 1707500 17.078.00 | Sonds £.00 oeo|  <cooon)|  socaoo 4,006.00 507500 |s 1707500
Ap|Nored Aniral Shelier Movernber 3 BHCHLP ne Chameiaon Software Mumber 1 10, 850,00 10,B50.00 | Bomka G0 0.00 ¥.198.00 [E ] 000 B TER00 | § 10,B50.,00
4} iMoo Animal Shellar Wancus Punchnse Qodirs Vaoous. Adimal Shelber Miscollareous Nurnber 1 54 8700 54 970000 | Bomis 0.00 855,84 0.0 i1e3] D00 B40u348 )% 54 800
| 5)|ingalis Fark im FY 2011 CiP Budgel| lsciricsl Contractor ingas Par Elecirical improvemets Humber 1 454,806 00 45460200 | Bonds .00 .00 0,00 0.00 0.00 | 45490800 | § 454 506.00
8] | M Ao FYf 2011 CIF Buxdget] Geffith Compamy ‘Widen Ea81 Hamner Humrber 1 1,601 450,00 1,801 460 00 | Bords .00 0.00 200 0,00 B0 460,00 B00000.00 | 3 1611.480,00
V1| Sewar, Water Subsidy FY mi-NiZUdFBlEE Quaitied Low Inoams Seniors Lty Suteidy MNumber 1 5T 458,00 114, 005,00] LMEHF 9.583,00 8,583,00 B,583.00 8.583.00 B.583, __Bsea00l 5 57 £96.00 |
B 3 .
g $
| 10) ] .
i1 3 4
12y ] -
i L
14 5 -
15 ] -
18) ¥ -
17y 3 -
18} 3 e
ALY ¥ N
20y 3
1)) 5 -
22} 3
| 23] 5 =
24) $
2 [ i
F) H
27) 5 R
28y 3
-] % 2
| E
Iy 5 -
EX] % -
3 5 o
Totals - LMEHF % BT4GEO0 | § 114 596.00 H 2} ool % BEER00 | O6E3000F es54300|% BEEI0G|§ BEA3.00 $5TAG8.00
Totahs - Band Proceeds 3,082 646,00 3.840.208.00 ] - §  dazessnd |5 11488000 ) § 20000000 | § 1,005 48000 | § 152583418 53,082 548,00
Totals - Other 5 - $0.00
Grand total - Thes Fage 3,140, 148,00 3.755.294.00 ] 583,00 | § 242 538.84 124,26%.00 | % 3H3,583.00 1,065 M3.00 § § 153541716 [ § 3,140.446.00

* The Preliminary Draft Recogniced Obligation Payment Schedule (ROPS) I+ to be completed by 3172042 by the successor agency, and subsequently be approved by (e oversight board before the final ROFS Is submitied o the State Controller and State Department of Finance by April 15, 2012, R s not & requirement
that the Agresd Upon Procedures Audi be compleied before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance,
™ Al total due during fiscal ysar and paymenl anrounts are projected.
*** Funding sources from the SUCOESa0r agency: lFurﬂ!ndzl" 12 ondy, reforences to RFTTF could also mean tax increment aliocated to the Agepcy prics o Fabruary 1, 3092}
RPTTF - Redevelopment Froperty Tax Trust Fund Bonds - Bond proceds Oither - raserves, rents, intarest earnings, sic
LAIHF - Low and Moderate Incoms Housing Fusd Admin - Successor Agency Administrati Allowance




Hams of Redevelopmen Agency. NORCO COMMUNITY DEVELOPMENT AGENCY PAGE 4 OF 5

Project Aneals)

AREA NUMBER 1 INCLUDING ALL AMENDMENTS

DRAFT RECOGNIZED OBLISATION PAYMENT SCHEDULE - AMENDED

Per AB 26 - Section 34177 ()

FORM C - Administrative Coat Allewance Paid With Redevelopment Property Tax Trust Fund (RPTTF)

Froject Kame ¢ Dbt Obligation

Payes

Description

Total Cutstanding
Dt & Chiligatan

Total Due During
Fiacal Year
2012012

Funding

Payable from the Administrative Aflowance Allocation ==

Paymants by month

Jan 2012

Feb 2012

hear 2012

At 20437

May 2012

Jun 2012

Succsssor Agency Admin

City af Noro

Salanses and Baoefits

Murmiber 1

848, 5008. 15

56,686,785

RPTTF

0,00

17319.38

17,319.35

17,318,535

if 51035

17,318.35

Suecessor Agency Consulting

City of Norog

Contractual and Professional

Number 1

54,500.00

4 50000

RPTTF

0.0

8,500.00

§,500.00

9, 600.00

13,000 00

13,000.00

3

Successaer Agency indinect Cost

City of Novoo

Irsdirect City Admiristrafive Costs

Murnber 1

108,904 00

105, 504.00

0.00

178100

21,781.00

21.781.00

21,781.00

21,780.00

4}

L)}

&)

109

11}

12}

13)

14}

15

16}

17)

13)

20y

21}

23

24

25)

26y

rﬂ“i‘“ﬂ““ﬂﬂ&h“h“ﬁmﬂr
1

Totals - This Page

] 250,000.75

$ 250,000.75

5

% 48.600.35

§ 4880035

4§ 4860035

$_ 52,100.35

$ 6208036

$250,000.75

™ The Preliminary Draft Recognized Obligation Paymant Schadule (ROPS) is to be compieted by 312012 by the suceassor agency, and subsequently be approved by the oversight board before the final ROPS Is submitted to the State

15, 212, It s not 2 requirement that the Agread Upon Procedures Audit be complated before submitting the finel Oversight Approved ROPS to the State Controller and State Department of Finance,

Al total due during flecal year and payment amounts are

*** Funding sources from the successor agency: (For fiscal 2011-12 anly, references to RPTTF cauld also mean tax increment allocated to the Agency prior te February 1, 20112.)
RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonds - Bond procesads

Admin - Successor Agency Anministrative Allowance

Other - reserves, reqts, imterast sarnings, etc.

=+ - Administrative Cost Allowance caps are 5% of Form A 8-month totals in 2041-12 and 3% of Form A B-month totals in 2012-13. The calculation should not factor In pass through payments pald for with RPTTF in Form D.

Contraller and State Department of Finance by April




Name of Redevelopment Agency: NORCO COMBMUNITY REDEVELOPMENT AGENCY PAGE 5 OF &

Project Areals!

AREA NUMBER 1 INCLUIHNG ALL AMENDMENTS

OTHER QBLIGATION PAYMENT SCHEDLULE

Per AB 26 - Baction 34177 {*)

FORM D - Fazs. Through Payments

Fass Through and Cther Payments =

Total Dutatanding
iy, | | Phcsivedr . |sacsin Payments by moan
Brojecd Marne f Dabt Ooligation Payee Deseripticn Project Area __amiz 2041 -E0E Fung=™ Jan 2042 Fab 2042 Mar g2 Agr 2012 May 2042 Jun #12 Total
Accrued FY H010-2071 Paymants per
1}| Statutory Pass-througn SB 211 Various Tax Enlities C-RL 33607.5687 Murnbies 1 302 103 0 392 193,00 | Fund Bal F2 g0 § 39218300
2)|Statutory Pass-thiough SB 241 |Sity of Noreo Payments par GRL 356075 and 7 Humbar 1 91,226.00 #2500 | RPTIE o1.20500 % 9192500
3) | Statitary Pass-through 56 211 |Riverside Cournty Payments per CRL 35607 5 and 7 Wurnber 1 30,803.00 3080000 | RPTTF 30 803.00 § 30180300
4j|Standory Pass-through SB 241 _[Rivarside County Library | Payments per CRL 356076 and 7 Nurnbeer 1 2 538.00 29800 | RPTTF 2.836.00 ] 2,938.00
)| Statuwiory Fass-through 58 211 | Corona Mormo USG Payments per CRL 35807 .5ana 7 Mumnber 1 4125000 41 350 60 | RETTF 41, 25000 5 41,250.00
B){Statutory Pass-through 58 211 |Morthwes! Mesqueo Bist | Payments per DRL 388075 and 7 Mumbar 1 417,90 #17.00 | RPTTF 21700 ¥ 917,00
7} Statutory Passthrtagh 5B 211 NWaesien MWD Paymoents ped CRL 356074 and 7 Number 1 7 AT8O0 7.378.00 | RPTTF ¥ AFR.O0 3 7SO0
)] Stutory Pass-theough SB 311 [ROC Ol {Payments per CRL 36607 5 and ¥ Mumber 1 6,087 .00 &,087.00 | RPTTF §,087.00 3 8,087.00
2)) Satutory Pass-hrough S8 211 |RiversdeCorona Res. Cf |Payments per CRL 35607.5 and 7 Number ¢ 1,380.00 1,260.00 | RPTTF 1,380.00 g 1,380.00
100)| Pass theough Payments Riverside County Library _|Pass-Through Payments Number 4 |Coundy Determined |County Determined | RFTTE 5
11} | Pass-thraugh Payments RS County Flood Sontro!  {Pass-Thegugh Payrfents Hurnber 1 County Cetarmuned |County Determined | RPTTE 5 -
12} |Pass-through Payments Riversice County Pass-Through Payments Number 1 |Gaunty Determined |County Determined | RPTTF 3 -
13} Pass-thraugh Paymenta Moriwers! Mosquite Dist | Pass-Throwgh Payments Humber 1 Couety Determened |County Determined | RPTTF g -
4} Pass-through Payments RS Cnty Fleod Cirl Admin _|Pass-Tnraugh Payments Mumiber 1 County Determined | County Cetermined | RETTE 3
15} | Pass-thrmagh Payments |ROC Dést Pass-Thraugh Payments Mumber 1 County Determined | County Catermined | RPTTE 3 -
18)]P nis Sy of Nargo |Page-Tnmugh Peyments Number 1 |County Determines |County Determined | RETTE ) -
17} | Pass-througn Fayrments RS Crity Sup. Of Schocls |Pass- Payment's Kumber 1 County Datermired (County Determingd | RPTTF g
18} | Pass-thiough Payments Ceeoaia Naco USTH Pass-Throogh Payments Mumbaer 1 Caunty Dewminad!l‘.‘.umty Determined | RFTTE 5
19)|Pass-throwgh Payments Wilestern MWD Pass-Through Payments Number 1 |Ceanty Dawmlrmd'cm Determined | RPTTE 5 -
2C){ Tax Sharng Agreament RE{-C Digt Payments Per Formar CRL 33401 MNumber 1 County Desermined | County Determined | RPTTE 5 -
21)| Tax Sharing Agresment RS Cnly Sup. Of Schoola  |Faymenls Per Formar CRL 33401 Wumbar 1 County Determined | Courty Determined | RFTTF 3 &
5 -
5 -
k3 -
5 -
5 -
¥
3
Totals - Other Obligations ¥ 57415100 | § ET4151.00 |5 - 3 - $ ET4151.00 |5 - i - $ - 5 - § E74151.00

* The Preiiminary Draft Recognized Obligation Payment Schedule (ROPS) ke to be complated by 3112012 by the successor agency, a0d subsequentty be approved by the oversight board bofore the final ROPS Is submitted to the State Controller and State Department of Finance
bry April 15, 2012. It is not & requirement that the Agreed Upan Procedures Audit be compieted before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.
= AN total due during fiscal year and payment amounts are projected.

** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund
LWIHF - Low and Moderate income Housing Fund

Bonds - Bond proceeds

Admin - Suscessor Agency Administrative Allowance
L Only the January through June 2012 ROPS should Include expenditures for pass-through payments. Starting with tha July through December 2012 ROPS, per HSC section 34183 {a] {1), the county auditor controller will make the required pass-through payments pricr to

Other - reserves, rents, Interest earnings, stc

transferring money Into the successor agency’s Redevelopment Obligation Retirement Fund for ems listed in an oversight board approved ROPS.




City of Norco, California
Suecessor Agency Administrative Budget

For the Period February 1, 2012 Through June 30, 2012

Funetiorn: February 2012 March 2012 April 2012 May 2012 June 2012 Total
——— = ==
City Manager/ Administration:
Salaries and Benefits % 6,165.48 6,165.48 6,165.48 6.165.48 6,165.48 30,827.40
Fiscal & Support Services:
Salaries and Benefits 11,153.87 11,153.87 11,153.87 11,153.87 11,153.87 55,76935
Tatal Salaries and Benefits 1731935 1731935 17.319.35 17,319.35 17,319.35 86,596.75
Indirect Cost 21,781.00 21,781.00 21,781.00 21, 781.00 21,780.00 108,904.00
Contractual and Professional Services
Legal Counsel -Saccessor Agency 3,000.00 3,000.00 3,000,00 3,000.00 3,000.00 15,000.00
Legal Counsel - Oversight Board - - . 2,000.00 2,000.00 4,000.00
Real Property Services - - . 1,500.00 1,500.00 3,600.00
Agency Financial Advisor 1,500.00 1,500.00 1,500,040 1, 500,00 1,500.00 7,500,000
Agency Disclosure Agent 2.500.00 2,500.00 2,500.00 2,500.00 2,500.00 12,500.00
Agency Auditor 2.500.00 2,500.00 2,500.00 2,500,090 2,500.00 12, 500,00
Total Contragtual and Professional Services 9.500.00 9,500.00 9,500.00 13,000.00 13,000.0¢ 54,500.00
Total Estimated Budget 5 26,819.35 26,819.35 258 19,35 30,319.35 3031935 250,000.75




Name of Successor Agency

RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FILED FOR THE JULY 1, 2012 to DECEMBER 31, 2012 PERIOD

CITY OF NORCO PAGE10F 4

Current

Total Outstanding
Debt or Ohllglﬁun

Dtrh_‘nﬂhﬁl Yaar

Total Due

§

E] 168,778,818.13

tanding Debt or Obligation

Total Due for Six Month Period

5479,707.24

Available Revenues other than anticipated funding from RPTTF
Enforceable Obligatione paid with RPTTF

Administrative Cost paid with RPTTF

dministrative Allowance (grester of 5% of antickpated Funding from RFTTF or 250,000, Note: Calculation ghousd not

Include pass-through payments made with RFTTF,. The RETTF Admaistrative Cast figure above shousd not exceed this

minigirative Cost Alowance figure)

Certification of Gversight Board Chairman;

Pursuant to Section 34177{) of the Health and Safety code,
| hereby cerdfy that the above is a true and accurate Recognized
Enforcesble Paymant Schedule for the above ramed agency.

|

1,000,000.00
4,229 707.14

L “

260,000.40 | -

9,709, 403.28

Mame

Title

Bignature



Nz of Redevelopmaeat Agency.  HORCO COMMUNITY REDEVELDMENT AGENCY PAGE 2 OF 4

Progect Area(s)

ARES NUMEER 7 INCLUDING ALL AMENDMENTS

DRAFT RECOGNITED OELIGATION PAYMENT SCHEDULE

Per AB 28 - Sectlon 34177 ()

FORM A - Redevelopinient Property Tar Trust Fond (RPFTTF)

RPTTF - Redavalapmant Property Tax Trust Fund

LMIHF - Low and Woderate incoms Housing Fund

Bonds - Bond proceeds

Agreed Upon Procedures Auadit be compiated before submitting the Anal Oversight Approved ROPS to the Stnie Controllar and State Department of Finance.
** Al totals due during fiscal year and paymont smaunts ane projected,
* Funding sources from the successor sgency: (For fiscal 204112 enly, references 1o RPTTF ¢ould also msan ta increment allocated lo the Agency prior to February 1, 2012.)

Otther - reserves, rents, (nterest samings, sbe

Ouestandng | Tota! Dus During Payable from the Redevalopment Propesty Tax Trust Fund (RETTF)
Totel Ques e
Eail Gabtor Dosgation|  Fiscsd Yaar Furelng Parymanis by modth
|Project Narw ¢ Debt Oblipation Execasion Dala Payga Doacripfion Project Area | e of Jub 1, 2092 20125013 | Seurce duly 2013 Aug Xl Bapl 2012 Ok 012 oy A Daz Xni Tolal
1){2001 RDA Refursling TAS Docenber 1, 2004 [US Bank Trusl Rrofured ROA Tax Asccation Bord |sswe of 1592 Hrites 1 30,208 157 50 2733425 | RPTIF 1,356,500.63 § 1355.600.63
2)|2001 CHUSD Pass.thieugh Decomber 1, 2001 |US Bark Trus! Ratunded Bohoo District s of 1852 Humter 1 5,200 530,00 pazimnoe | RPTTE 171,140.00 § 1T A0.00
37004 CHUSD Pass Ihrecugh Movamber 22 2004 US Bark Tres: [RO4 Pasatrrogh isswed ta furd GHUSG projects Humiar 1 15,554 £57.50 7370250 | RPTTF 360,506.25 3 38650625 |
fimemmbar 7, 2005|US Barik Trust |Retrens ROA Tax Allosstion Bord Ixsus of 193 Numes 1 25 702,307.50 88107500 | RPTTF 40,537.00 s easaro
bharc 1, 2008 |US Bank Trust RO PassAtrocgh suind o fund CHUSE projecty Hurnter 1 23,658 243,76 gT4 58525 | RFTIE BT 27343 § 46727313
11, HA0IUS Bark Trust Referdad RCH 000 and 2003 TAB Humbee 1 SL 0T 41008 1,581 5080 | RFTTF TTSO7EAS 3 TTEETAIL
Juiy 7, 206 |HE Housing At | Bamowing to Pay Part of SERAF Murbes 1 3000,000.00 100000000 | RPTTE 500.000.00 § 60000000
ol licatle | CPERS Fﬂmﬁwam of LWAAL - Pargion Ngnbnr 1 2H3,756.00 18,588.00 RPTTF 1,548 00 15:4‘&03 1 546,00 1, 545,00 1,648.00 164500 | § G254 (0
Mot Applcatio|ColPERS Formed Agency sratn of UAAL - Haalih Mismbar 1 1,681.213.00 BRE70.00 | RPTTF T AT TATRO TAT00 TATIOO T AT3.00 Y4700 1§ 4« 83800

103} County of Riverside - Housing Mol AppEcable| Cowty of Riversida Gty ensl (o sy fe Housing Sucessar Agency Hhomibet 1 Mt Agplichinis 16003400 | RPTTF 12, 575.00 12 575.00 1% 575,00 12,575.00 12,575.00 1257500 |8 7A450.00

11 5 .

12:| 5 -

13) [ -

14} § -

15} §

i) L]

] L

hish 3 =

14 s -

20y 5 -

21} % :

) g

2y 5

24) 5

| 24 5 =
28 5 -
i I

E =5

9 5 -

)] ) »

3} [

32) [] -
Tosais - This Page (RPTTF Funding) SIETA00 8053 |8 845040308 Mia 18 2 S6T00 0341207201408 NGEFOGES G008 2 S9TOc |4 2150700 | § 422970744
Totsls - Paga 2 (Cfher Funding) 3 voooooooe s qpooooooo]l e 0% Fooooona]s 20000000 s 2ooo0o0cels 0000000 ]S  iDooo0oo s 10000000 |8 1,000000.00
Tetain - Page 3 (Adminatradve Gost Allwance) 5 aooodiels osanodo0)] ma J3 a1peas|s 41eeeds s ASBE3505 4ifeaa5|%  01RATAS|S HIEETES|S 2000010
[Tetals - Page 4 (Pase Trau Payments) - 15 - A ;] 5 S k3 - 18 . 5 - i

Grand toial - All P 1BRT78,818.13 | § 5 TrRER0s § 25322335 | 54 45 26335 [§ 18326430 | § 163364.35 ATO.707 24
* The Preliminary Oraft Recognized Obligation Payment Schedule (ROPS) s to be completed by 312012 by the sucoesscr agency, and subssquently be approved by the ovoersight board before the final ROPS = submitted to the State of Finance by April 15, 2012 1t i not & requiramant that the

Asdmiin - Successor Agondy Adwinistrative Allowancs




FORM B - &l Revenus Sources Other Than Redovelopment Property Taa Trust Fund (RPTTF)

* The Preliminary Draft Recognized Obligatlan Payment Schedule (ROPS] ks to be completad by 3172012 by the successor agency, and subsequeally bs appraved by the oversight board betors the final

that the Agreed Upon Procedures Audit by completed befors submitting the final Owversight Approved ROPS to the State Controller and State Departmend of Finsnce,
Al total due during fiscal year and payment amounks ans projeched,
™ Funding sources frovn the euccessor sgency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to Febmaary 1, 2012)
RPTTF - Redevelopment Property Tax Teust Fund

LMIHF -

and Modbrate Income Houslng Fund

Bonds - Band procecds

Other - reservea, repts, intersst samings, eic

Name of Hedesecpment AgMcy HORCO COMMUNITY REDEVELOPMENT AGENCY PAGE 3 OF 4
Progect Areats] AREA NUMBER 1 BNCLUDING ALL AMENDOMENTS
DRAFT RECOGMIZED OBLIGATION PAYMENT SCHEDULE
Per AB 18 - Section 34177 [*)
— Totat Dus buring | R Payabio from Cther Revenue Sourtes
Captstandng | Total Due wdirg
Cantraclifgrasmon Dotdof Obigation | Fiscal Yoar | Soarcs by menih
Proiect Name / Dot Otigation Execulion Date Payas Dsirigtion. Projoct fres | asof by 5. 2012 | 20772013 b uf 2012 iz 2012 Sept7012 | Octiidz Mo 2012 Dec 2042 Tatal
1}|Hamaer Avenwe Im City CIP Busigal fuly 2010 Tan TED| Bonds 5
2ingalls Park Improvesneats ity CIP Budgel Juty 2010 T80 T8G| Bonos s ;
|_Sjanimal Sheler Gty CIP Baxped Juby 2010 TED THD] Bonss 5 =
4} Variows Caty GO Budpsd July 2011 1, 000.000,00 1,000,000.00 | Bomds 200,000 .00 200,000,000 | 20000000 | 500,000,00 100000 (0 F00000.00 | § 1000.000.00
B 5 .
) 1 g
Iy 5
[:}} L -
9 $
1) 3 -
NOTE: Reme Ested 3% To be Determined (TSO) are funded by Bond Procesds and are axpecied to be compheted in FY 20112012,
i1} | Howevar, these projects be carred over to FY 3042-2013 bat the amadnt to be carried over has not been detsmined. : ] -
12) ¥ R
13 5 -
14 § -
15) 5 a
16 3
17} 5
AL ]
14} $ g
20
HY T 5 )
| 22 £l 2
| 23} 5 3
24) {3 -
25 $ -
) ]
in 3 -
[ 28) §
 28) 1 _
) ]
31 & =
32 5 -
=3 5 =
Totals - LvIHF $0.00
Tokaly - Bond Procends $ 1 D0OOCG00 |8 100000000 § 00 ) $ 200000001 520000000 | 5 2000000 |8 100,000.00 | 5 120,000.00 | 341,000000.00
Toiads - Ofher §0.00
M-_‘I‘hla?ﬂpa 3 1 OO E 1 X5 3 200.000,00 I 5 20000000 I B 200,000,080 § § 200 5 10000000 [§ 100 B 1, 00000000

ROPS iy submitied o the State Controller and State Department of Finance by Aprl

i 45, 2012 Wis not & requirement

Admin - Succassor Agency Adminlstrathes Allowance
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Presect Argals)

AREA NUMBER 1 INCLUDHNG ALL AMENDMERTS

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AR 28 - Section 34177 [

FORM © - Administralive Cosl Allowance Paid With Redevelopment Praperty Tax Yrust Fund {RFTTF)

e ATt e Fayable from the Adminlstrative Allowance Allocation ™
lil LI
Debt nrr:)hllmﬁ-nﬁ Fiscal Year Funding Faymanks by ol
Project Name / Dedit Dhllgaﬁnn Parpee Degenption Pnﬁ' Area a3 of July 1, 2012 Z012-2013" ) Source ™ July 2012 Alig 2012 Sepy 212 Ocl 2012 Moy 2012 Dac 2052 Total
1}|Susoessor Agency Admin Cost  |City of Noveo Salanes and Benefits Mumber 1 A5 516.00 10391800 | RPTTF 17,319.35 17,519.35 17,519.35 17,318,385 17,218.3% 1731035 |3 10381610
2}|Successor Agency Admin Cost City of Horco Confractual ard Professicnsl Seavices Humiber 1 T8, 000,00 Y800 00 | RETTF 13,000.00 15, 000.00 13,000.00 13,080.00 13,000.00 1300000 | £ T8,000.00
31| Successor Agency Indirect Cost [City of Nerco Indirect City Administrative Costs Wumbaer 1 $8,084.00 8808400 | RPTTF 11,347.00 11,347.00 11,347.00 11,347.00 11,348 00 134800 [ 85,084.00
4) 5 :
5 ] .
) 3
£ $ -
8) 5 &
)] % z
1) 5 -
113 $
| 12) 3
13) 5 -
14} % -
15} £ -
18) 5 -
17 5 P
48) s -
18) ] -
2 ] .
i) 3
22) & =
| 23] $ -
243 5 5
25) $
28) $
| Z7) 3 =
| 28) $ .
2 =
% 3
% -
5 &
5 8
[ &
[ B
[Totals - This Page $ 250,000.00 | $ 250.000.00 5 46635 |% 4166635 |3 4166635]% 416663505 41,E67.35]% 4166735 $250,000.10

Bonde - Bond procesds

Admin - Successor Agency Administrative Allowence

Other - regerves, rents, imterest earnings, etc

* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) I3 to be completed by 31152012 by the auccessor agency, and subsequently be approved by the oversight board bafore the final ROPS is submitted to the State Controlier and State Department of Finance by April
15, 2012, It I3 not & requirement that the Agreed Upon Proceduras Audit be completed before submitting the finsl Oversight Approved ROPS to the State Controlier and State Department of Finance.
= Al totel due during fiscal year and payment amounts are projected.
** Funding sources from the successor agency: (For fiscal 204112 only, references to RPTTF could also mean tax Increment allocated to the Agency prior to February 1, 2092.)
RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

- Administrative Cost Allowance caps are 5% of Form A 6-month totals in 2011-12 and 3% of Form A 6-month totals In 2012-13. The calculation should not factor in pass through payments paid for with RFTTF in Form D.




Successor Agency Administrative Budget

City of Norco, California

For the Period July 1, 2012 Through December 31, 2012

Fuaction July 2012 August 2012 Sept. 2012 October 2012 Nov. 2012 Dec. 2012 Tolal
City Manager/Administration:
Salaries and Benofits 3 616548 6,165.4% 6,165.48 6,165.48 6,165.48 616548 36,992 88
Fiscal & Support Services:
Salaries and Benefits 11,153.87 11,153.87 11,153.87 11,153.87 11,153.87 11,153.87 66,923,23
Total Salaries and Benefits 17,319.35 17.310.35 1731935 17,319.35 17,319.35 17,319.33 103,916.10
Indirect Cost 11,347.00 11,347.00 11,347.00 11,347.00 11,348.00 11,348.00 68 084.00
Contractual and Professional Services:
Agency Legal Counsel - Successor Agency 3.000.00 3,000.00 3,000,040 3,000.00 3,000.00 3,000.00 18,000.00
Legal Ceunsel - Oversight Board 2,000.0¢ 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 12 000,00
Real Proporty Services 1,500.00 1,500.00 1,500.00 1,500.00 L500.00 1,500.00 9.000.00
Agency Financial Advisor 1,500.00 1,500.00 L500.00 1,500.00 1500.00 1,504.00 G.000.00
Agency Disclosure Agent 2,500.00 2,500.00 2,500.00 2,500.00 2,500.00 2,500.00 15,000.00
Agency Auditor 2,500.00 2,500.00 2,500.00 2,500.00 2.500.00 2,500.00 15,000.00
Total Contractual and Professional Services 13,000.00 13,000.00 13,000.00 13,000.00 13,000.00 13,000.00 78,000.00
Total Estimated Budget $  30,319.35 30,31%.35 30,319.35 30,319.35 30,319.35 30,31%.35 250,000,10




