


















Name of Successor Agency: Norco
Name of County: Riverside

Current Period Requested Funding for Outstanding Debt or Obligation 

A 3,834,662$       

B 3,650,000         

C -                        

D 184,662            

E 4,100,034$       

F 3,969,034         

G 131,000            

H Current Period Enforceable Obligations (A+E): 7,934,696$       

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

I Enforceable Obligations funded with RPTTF (E): 4,100,034         

J (8,900)               

K 4,091,134$       

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

L Enforceable Obligations funded with RPTTF (E): 4,100,034         

M -                        

N 4,100,034         

Name Title

/s/

Signature Date

Administrative Costs (ROPS Detail)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column U)

Adjusted Current Period RPTTF Requested Funding (I-J)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column AB)

Adjusted Current Period RPTTF Requested Funding (L-M)

Certification of Oversight Board Chairman:
Pursuant to Section 34177(m) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named agency.

Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 
Sources (B+C+D):

Non-Administrative Costs (ROPS Detail)

Enforceable Obligations Funded with RPTTF Funding (F+G):

Bond Proceeds Funding (ROPS Detail)

Reserve Balance Funding (ROPS Detail)

Other Funding (ROPS Detail)

 Six-Month Total 



A B C D E F G H I J K

Other

 Bonds Issued 
on or before 

12/31/10 

 Bonds Issued 
on or after 
01/01/11 

g
Review balances 

retained for 
approved 

enforceable 
obligations 

 RPTTF 
balances 

retained for bond 
reserves 

 Rent,
Grants,

Interest, Etc.  Non-Admin  Admin 

ROPS III Actuals (01/01/13 - 6/30/13)

1

Beginning Available Fund Balance (Actual 01/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the 
Report of Prior Period Adjustments (PPAs) 3,650,000         -                        -                              -                         34,317                     500,000               -                         4,184,317$        

Beginning bond proceeds amount does not 
include amount applicable to housing

2

Revenue/Income (Actual 06/30/13) Note that the RPTTF amounts 
should tie to the ROPS III distributions from the County Auditor-
Controller -                       -                        -                              -                         150,345                   3,676,046            131,000              3,957,391$        

3

Expenditures for ROPS III Enforceable Obligations (Actual 
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N 
and S in the Report of PPAs -                       -                        -                              -                         -                              3,667,146            131,000              3,798,146$        

4

Retention of Available Fund Balance (Actual 06/30/13) Note 
that the Non-Admin RPTTF amount should only include the 
retention of reserves for debt service approved in ROPS III -                       -                        -                              -                         -                              -                           -                         -$                      

5

ROPS III RPTTF Prior Period Adjustment Note that the net Non-
Admin and Admin RPTTF amounts should tie to columns O and T 
in the Report of PPAs. 

No entry required
8,900                   -                         8,900$               

6  Ending Actual Available Fund Balance (1 + 2 - 3 - 4 - 5) 3,650,000$       -$                      -$                            -$                       184,662$                 508,900$             -$                       4,334,662$        

ROPS 13-14A Estimate (07/01/13 - 12/31/13)

7
Beginning Available Fund Balance (Actual 07/01/13) (C, D, E, 
G, and I = 4 + 6, F = H4 + F6, and H = 5 + 6) 3,650,000$       -$                      -$                            -$                       184,662$                 517,800$             -$                       4,343,562$        

8

Revenue/Income (Estimate 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A 
distributions from the County Auditor-Controller -                       -                        -                              -                         -                              3,653,696            131,000              3,784,696$        

9
Expenditures for 13-14A Enforceable Obligations
(Estimate 12/31/13) -                       -                        -                              -                         -                              4,153,696            131,000              4,284,696$        

10

Retention of Available Fund Balance (Estimate 12/31/13) 
Note that the RPTTF amounts may include the retention of 
reserves for debt service approved in ROPS 13-14A -                       -                        -                              -                         -                              -                           -                         -$                      

11 Ending Estimated Available Fund Balance (7 + 8 - 9 -10) 3,650,000$       -$                      -$                            -$                       184,662$                 17,800$               -$                       3,843,562$        

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by 
an enforceable obligation.

Fund Balance Information by ROPS Period

Fund Sources

Comments

 Bond Proceeds  RPTTF 

 Total

 Reserve Balance 



A B C D E F G H I J K L M N O P

 Bond Proceeds  Reserve Balance Other Funds Non-Admin  Admin  
165,404,953$        3,650,000$         -$                        184,662$                3,969,034$         131,000$            7,934,696$             

1          2001 RDA Refunding RAB Bonds Issued On or 
Before 12/31/10

12/1/2001 3/1/2030 US Bank Trust Refunded RDA TAB Issue of 1992 and 
fund RDA Projects

Number 1 35,215,753             N -                          -                          -                             1,357,728           -                          1,357,728$             

2          2001 CNUSD Pass-Through Bonds Issued On or 
Before 12/31/10

12/1/2001 3/1/2030 US Bank Trust Refunded School District Pass-
Through Issue of 1992

Number 1 5,687,312               N -                          -                          -                             172,988              -                          172,988$                

3          2004 CNUSD Pass-Through Bonds Issued On or 
Before 12/31/10

11/22/2004 3/1/2032 US Bank Trust RDA Pass-Through Issue to Fund 
Various School Projects

Number 1 14,251,575             N -                          -                          -                             365,850              -                          365,850$                

4          2005 RDA Refunding TAB Bonds Issued On or 
Before 12/31/10

12/7/2005 3/1/2026 US Bank Trust Refunded RDA TAB Issue of 1996 Number 1 24,379,414             N -                          -                          -                             441,819              -                          441,819$                

5          2009 CNUSD Pass-Through TAB Bonds Issued On or 
Before 12/31/10

3/1/2009 3/1/2034 US Bank Trust RDA Pass-Through Issue to Fund 
Various School Projects

Number 1 22,195,857             N -                          -                          -                             487,750              -                          487,750$                

6          2010 RDA Refunding TAB Bonds Issued On or 
Before 12/31/10

5/11/2010 3/1/2036 US Bank Trust Refunded RDA 2000 and 2003 TABS Number 1 50,755,860             N -                          -                          -                             771,603              -                          771,603$                

7          SERAF Loan from LMIHF SERAF/ERAF 7/7/2010 6/30/2015 LMI Housing Asset Fund Loan to help pay 2010 SERAF Number 1 2,500,000               N -                          -                          184,662                  315,338              -                          500,000$                

8          Unfunded Pension Obligations Unfunded Liabilities 1/1/2014 6/30/2024 CalPERS Former Agency Share of UAAL - 
Pension

Number 1 185,874                  N -                          -                          -                             9,294                  -                          9,294$                    

9          Unfunded Post Returement Health Unfunded Liabilities 1/1/2014 6/30/2024 CalPERS Former Agency Share of UAAL - 
Health

Number 1 896,702                  N -                          -                          -                             44,835                -                          44,835$                  

10        Hamner Avenue Improvements Improvement/Infrastr
ucture

7/18/2012 7/18/2014 Griffith Construction Hamner Avenue Widening Project Number 1 1,601,450               N 1,601,450           -                          -                             -                          -                          1,601,450$             

11        Ingalls Park Improvements Improvement/Infrastr
ucture

7/1/2013 6/30/2014 TBD Ingall Park Electrical Number 1 454,000                  N 454,000              -                          -                             -                          -                          454,000$                

12        Various City Projects Improvement/Infrastr
ucture

7/1/2013 6/30/2016 TBD Unspecified Projects Number 1 1,094,550               N 1,094,550           -                          -                             -                          -                          1,094,550$             

13        Successor Agency Admin Cost Admin Costs 1/1/2014 6/30/2036 City of Norco Staff Costs to Serve as Successor 
Agency

Number 1 5,625,000               N -                          -                          -                             -                          125,000              125,000$                

14        CFD Property Taxes Miscellaneous 1/1/2014 7/1/2020 City of Norco CFD 93-1 FY 2012 Property on RDA 
Parcels

Number 1 25,606                    N -                          -                          -                             1,829                  -                          1,829$                    

15        Due Diligence Review Dissolution Audits 1/1/2012 12/31/2012 TBD Conduct AB 1484 Due Diligence Audt Number 1 -                              Y -                          -                          -                             -                          -                          -$                            

16        Oversight Board Legal Counsel Professional 
Services

1/1/2014 6/30/2015 TBD Provide Legal Counsel to Oversight 
Board

Number 1 36,000                    N -                          -                          -                             -                          6,000                  6,000$                    

17        Veterans Memorial Structure Improvement/Infrastr
ucture

7/1/2013 6/30/2015 TBD Construct Veterans Memorial at Ingalls Number 1 500,000                  N 500,000              -                          -                             -                          -                          500,000$                

Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail
January 1, 2014 through June 30, 2014

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 Funding Source 

Six-Month TotalProject Name / Debt Obligation Obligation Type
Contract/Agreement 

Execution Date

 RPTTF 
 Non-Redevelopment Property Tax Trust Fund 

(Non-RPTTF) 

Contract/Agreement 
Termination Date



A B C D E F G H I J K L  M N  O P Q  R S  T  U V W  X Y Z  AA  AB 

 Net SA Non-Admin 
and Admin PPA 

 Net CAC Non-
Admin and Admin 

PPA 

 Authorized   Actual   Authorized   Actual   Authorized   Actual   Authorized   Actual   Authorized  

Available
RPTTF 

(ROPS III distributed
+ all other available 

as of 1/1/13)

 Net Lesser of 
Authorized/ 
Available  Actual  

 Difference 
(If M is less than N, 

the difference is 
zero)  Authorized  

Available
RPTTF 

(ROPS III distributed 
+ all other available 

as of 1/1/13)

 Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If R is less than S, 

the difference is 
zero) 

 Net Difference
 (Amount Used to 

Offset ROPS 13-14B 
Requested RPTTF

 (O + T)) 

Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If V is less than W, 

the difference is 
zero) 

Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If Y is less than Z,
the difference is 

zero) 

 Net Difference
 (Amount Used to 

Offset ROPS 13-14B 
Requested RPTTF 

(X + AA) 

-$                      -$                     -$                    -$                         -$                       -$                     -$                         -$                          3,676,046$        3,676,046$             3,676,046$             3,667,146$          8,900$                    131,000$            131,000$                 131,000$                131,000$             -$                            8,900$                       -$                            -$                         -$                            -$                            -$                         -$                        -$                              

1                2001 RDA Refunding RAB -                        -                       -                      -                           -                         -                       -                           -                            1,356,691          1,356,691               1,356,691$             1,356,691            -$                            -$                            -$                            -$                               -$                            -$                        -$                              

2                2001 CNUSD Pass-Through -                        -                       -                      -                           -                         -                       -                           -                            171,140             171,140                  171,140$                171,140               -$                            -$                            -$                            -$                               -$                            -$                        -$                              
3                2004 CNUSD Pass-Through -                        -                       -                      -                           -                         -                       -                           -                            368,507             368,507                  368,507$                368,507               -$                            -$                            -$                            -$                               -$                            -$                        -$                              
4                2005 RDA Refunding TAB -                        -                       -                      -                           -                         -                       -                           -                            440,538             440,538                  440,538$                440,538               -$                            -$                            -$                            -$                               -$                            -$                        -$                              

5               
 2009 CNUSD Pass-Through 
TAB -                        -                       -                      -                           -                         -                       -                           -                            487,318             487,318                  487,318$                487,318               -$                            -$                            -$                            -$                               -$                            -$                        -$                              

6                2010 RDA Refunding TAB -                        -                       -                      -                           -                         -                       -                           -                            775,978             775,978                  775,978$                775,978               -$                            -$                            -$                            -$                               -$                            -$                        -$                              
7                SERAF Loan from LMIHF -                        -                       -                      -                           -                         -                       -                           -                            -                         -                              -$                            -                           -$                            -$                            -$                            -$                               -$                            -$                        -$                              
8                Unfunded Pension Obligations -                        -                       -                      -                           -                         -                       -                           -                            9,294                 9,294                      9,294$                    9,294                   -$                            -$                            -$                            -$                               -$                            -$                        -$                              

9               
 Unfunded Post Returement 
Health -                        -                       -                      -                           -                         -                       -                           -                            44,838               44,838                    44,838$                  44,838                 -$                            -$                            -$                            -$                               -$                            -$                        -$                              

10              Hamner Avenue Improvements -                        -                       -                      -                           -                         -                       -                           -                            -                         -                              -$                            -                           -$                            -$                            -$                            -$                               -$                            -$                        -$                              
11              Ingalls Park Improvements -                        -                       -                      -                           -                         -                       -                           -                            -                         -                              -$                            -                           -$                            -$                            -$                            -$                               -$                            -$                        -$                              
12              Various City Projects -                      -                           -$                            -                           -$                            -$                            -$                            -$                               -$                            -$                        -$                              
13              Successor Agency Admin Cost -                        -                       -                      -                           -                         -                       -                           -                            -                         -                              -$                            -                           -$                            125,000              125,000                   125,000$                125,000               -$                            -$                               -$                            -$                        -$                              
14              CFD Property Taxes -                        -                       -                      -                           -                         -                       -                           -                            1,742                 1,742                      1,742$                    1,742                   -$                            -$                            -$                            -$                               -$                            -$                        -$                              
15              Due Diligence Review -                        -                       -                      -                           -                         -                       -                           -                            20,000               20,000                    20,000$                  11,100                 8,900$                    -$                            -$                            8,900$                       -$                            -$                        -$                              
16              Oversight Board Legal Counsel -                        -                       -                      -                           -                         -                       -                           -                            -                         -                              -$                            -                           -$                            6,000                  6,000                       6,000$                    6,000                   -$                            -$                               -$                            -$                        -$                              

ROPS III CAC PPA: To be completed by the CAC upon submittal of the ROPS 13-14B by the SA to Finance and the 
CAC

Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS III (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

(Report Amounts in Whole Dollars)

ROPS III Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS III (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund 
(RPTTF) approved for the ROPS 13-14B (January through June 2014) period will be offset by the SA’s self-reported ROPS III prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller.  

Item #
Project Name / Debt 

Obligation 

Non-RPTTF Expenditures

Non-Admin Non-Admin CAC Admin CAC

RPTTF Expenditures

Admin

LMIHF
(Includes LMIHF Due Diligence 

Review (DDR) retained balances) Bond Proceeds

Reserve Balance
(Includes Other Funds and Assets 

DDR retained balances) Other Funds



Item # Notes/Comments

1               Estimated outstanding balance as of January 1, 2014; requested amount represents 1/2 of debt service payment due during the fiscal year

2               Estimated outstanding balance as of January 1, 2014; requested amount represents 1/2 of debt service payment due during the fiscal year

3               Estimated outstanding balance as of January 1, 2014; requested amount represents 1/2 of debt service payment due during the fiscal year

4               Estimated outstanding balance as of January 1, 2014; requested amount represents 1/2 of debt service payment due during the fiscal year

5               Estimated outstanding balance as of January 1, 2014; requested amount represents 1/2 of debt service payment due during the fiscal year

6               Estimated outstanding balance as of January 1, 2014; requested amount represents 1/2 of debt service payment due during the fiscal year

Recognized Obligation Payment Schedule 13-14B - Notes 
January 1, 2014 through June 30, 2014


